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F U T U R EC A ROLI NA’S

Retired professor Dr. Edwin Jones 
and alumna Betty Jones create 
endowed scholarship with a gift 
of retirement assets
Thousands of Carolina students and alumni understand the theory 
of relativity thanks to physics professor Edwin “Rudy” Jones. 

Although of� cially retired, Jones is teaching a course this fall, 
Physics in the Visual Arts. 

“We don’t have a lot of fancy equipment. It’s all basic optics 
and things you can see with your eye, but I get a lot of ‘oohs and 
aahs,’ which is good,” says Jones.

The fact that, after 50 years as a college professor, Jones still 
gets excited about science is also worthy of a few ‘oohs and aahs.’
Jones and his wife, Betty, are doing what they can to assure future 
students have the same twinkle in their eyes while speaking about 
scienti� c principles. 

By designating the University of South Carolina Educational 
Foundation as bene� ciary of a portion of their retirement assets, 
the couple has created the Dr. Edwin R. and Mrs. Elizabeth F. 
Jones Endowed Scholarship Fund. This fund was created to 
provide � nancial support to juniors and seniors at Carolina who 
are majoring in physics, chemistry or mathematics.

Left to right: Farris Jones, Betty Jones, Ellen 
Jones, Dr. Edwin R. Jones and Beth Jones

To qualify, the students must also 
have graduated from a South Carolina 
high school or have been homeschooled 
in South Carolina.

“We wanted to help and encourage 
local students,” says Jones.

Though the Joneses created the 
endowment with a deferred gift, they have 
also made a generous outright contribution 
so that the scholarship could be awarded 
immediately.

Encouraging students is something Jones 
has done even before his professorial career. 

As a secretarial science student at USC 
in the late 1950s, Betty Jones wasn’t required 
to take physics. It was only at Rudy’s urging 
that she enrolled in a physical science course. 

“It’s fun and interesting,” says Betty 
Jones, who proofread Rudy’s textbooks. “But 
if he gets too into it, I just smile and nod.” 

The couple decided to create the 
endowment at USC even though Jones 
earned his degrees from Clemson and the 
University of Wisconsin. 

After a half century on faculty, “I’ve 
been here long enough. I’m a Gamecock,” 
says Rudy. 

“I didn’t have a desire to go anywhere 
else,” says Betty, whose grandfather and 
mother both attended USC. 

The Jones’ granddaughters — Beth, 
Farris and Ellen Jones — are now the 
family’s � fth generation of Carolina 
students. But don’t expect another physicist 
in the family. Their majors are elementary 
education, social work and comparative 
literature, respectively. 

—  John Brunelli, University 
Public Relations
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THE QUEST FOR  
THE RIGHT BEQUEST

Many of the largest gifts coming to the university 
come from estates. It is a simple process to become 
one of these farsighted individuals. All it takes  
is a will. 

Research is discovering that more and more 
Americans are not getting a will done. Consider last 
year’s story about Roman Blum. Blum was a highly 
successful real estate developer who built hundreds 
of homes in Staten Island, N.Y. The big mystery 
surrounding Blum is why he would die without a will, 
leaving behind an estate of $40 million. His is the 
largest unclaimed estate in New York’s history.

The Blum story points out the importance of having 
a will. A will is especially critical if you have children 
since it allows you to name a guardian. Anyone 
who has accumulated some money or other assets 
should have a basic will. If you don’t have one, then 
the government will take care of it for you! All your 
assets will be divided according to the laws where  
you live. Without a will, those personal decisions  
are lost forever.

With a will, you can use part of your estate to help 
the causes you believe in and are passionate about. 
A bequest is an old-fashioned term meaning a gift in 
your will that creates a legacy for the institutions you 
care about. It is a gift anyone can make.

The bequest can be specific, such as a rare-
book collection or an asset like U.S. Savings Bonds 
(especially series HH). More often, donors slice out 
a percentage of their estate. When setting up a 
bequest, donors can attach strings, asking the charity 
to use the money for a special project or to build  
up endowment. 

You can change the provisions in your will with  
a codicil, another fancy word meaning amendment. 
That means that a bequest is a revocable gift.  
It comes with its own caveat: “I have given, yet I can 
take away … Never forget!” 

It is best to discuss your bequest with the charities 
in advance so that they can be prepared for 
the money and how you want it to be used. It is 
especially important if you plan to give personal 
property, like an antique car or real estate, to make 
sure the charity can actually accept and use it. Our 
team would be pleased to work with you and your 
adviser to determine the gift that best suits your 
situation and fulfills your passion.

Eric Peltosalo

Alumnus establishes family legacy with bequest
Arthur Peltosalo came to South Carolina 
from New York in the 1950s to manage  
a manufacturing facility in Irmo. 

Over the years, he opened his factory 
�oor to minorities during a time of 
segregation, worked with then-Gov. Fritz 
Hollings to develop the technical college 
system and worked with university leaders to 
hire Thomas F. Jones as USC president. 

The Peltosalo name was well-known in 
the business community at that time, but now 
Arthur’s son, Eric, wants to ensure the family 
name is known for years to come. 

The Maryland attorney looked to his 
adopted state and created The Peltosalo 
Family Endowed Scholarship Fund as a 
way to honor his father and demonstrate how 
much USC has meant to his family. Eric’s 
stepmother, Lavinia Peltosalo; stepsister, 
Lavinia Seibels; stepbrother, Grenville 
Seibels; stepbrother’s wife, Jeanne Seibels; 
and sister, Andrea Peltosalo, are all graduates. 
The endowment will be funded through a 
generous bequest in his estate plan.

Part of the scholarship fund is designated 
for the Gamecock Guarantee program, which 
helps low-income, �rst-generation college 
students attend Carolina. Scholarships  
are awarded to students in USC’s College  
of Arts and Sciences who experience a 
signi�cant hardship and are at risk of  
having to abandon college. 

“I’m very fond of South Carolina and 
want to do what I can to encourage it to 
become a strong state,” says Eric Peltosalo. 

The scholarship fund has another 
component that is closer to the younger 

Peltosalo’s interest. He is a 1971 graduate  
of Carolina with a degree in international 
studies and political science. 

“The political science department was a 
powerhouse in the 1970s,” says Peltosalo. He 
was a student of world-renowned professor 
Richard Louis Walker, who started the 
international studies program. The Walker 
Institute of International and Area Studies  
is named in his honor. 

“The faculty did a good job of exposing 
students to events happening outside of South 
Carolina,” says Peltosalo. 

Exposure to what was happening outside 
of the U.S. during that time led to Peltosalo’s 
involvement in the antiwar movement. 

“I was a revolutionary,” says Peltosalo, 
who took part in the occupation of USC’s 
administration building after the Kent State 
shootings. He says he spent one day climbing 
in and out of Osborne’s windows. 

“The entire campus smelled of tear gas.” 
He says today’s college students need  
a better understanding of what’s happening 
across the world. 

“They need to learn that the United 
States is part of the global framework and  
how that system works,” says Peltosalo.

Peltosalo became interested in a legal 
profession after taking an international law 
class at USC. After graduating from law 
school, he worked in legal aid for a few years 
before starting his own private practice.

—  John Brunelli, University  
Public Relations



Polishing future aspiration:  
Smiths create bequest for  
athletic maintenance
Teresa and Norwood Smith witness the excitement of game day  
every weekend from their Cockaboose outside Williams-Brice Stadium. 

The excitement builds when the co-owners of the Smith’s  
Cockaboose — Brian and Martha Blatt, Warren and Emily Tompkins, 
Sharlene Williams and Tom and Tammy Baldwin — show up along 
with Norwood’s brother and sister-in-law Jimmy and Debbie Smith  
and their son, Bryce Smith. 

The Cockaboose view will change dramatically after improvements 
to the stadium grounds are completed. So the Wilmington, N.C., couple 
is already planning for that day and the years to come through a bequest 
creating The Norwood and Teresa Smith Endowment Fund. The gift 
will provide unrestricted support for enhancement and maintenance of 
USC athletics facilities. 

The fund will sustain not only the view the Smiths currently enjoy,  
but also one sight they hope to see in the future.

“Speci�cally, the maintenance part is to cover the cost of polishing  
that National Championship (football) trophy we are going to win one  
day soon,” Norwood said.

Norwood graduated from Carolina in 1977 with a bachelor’s degree  
in psychology. His love for the Gamecocks developed long before he arrived 
on campus. 

“Around 1968 or ’69, I 
became a fan of the Gamecock 
basketball team,” he said. “I 
was a bit different, being from 
North Carolina and following 
USC. It has just been a passion 
of mine ever since.”

Norwood, who plans to 
retire in a few years, has been 
with State Farm Insurance 
since 1981, where he supervises 
automobile claims and litigation 
at his main of�ce in Raleigh, 
N.C. Teresa is a paralegal 
specializing in medical 
malpractice defense with 

Batten-Lee. The two met when Teresa was working for a defense attorney 
used by State Farm. 

While Teresa didn’t attend USC, she does have a Carolina connection. 
“She’s from Johnston County, N.C., the same county as (Athletic Director) 
Ray Tanner,” Norwood said.

A Gamecock Club member for more than 28 years, Norwood’s  
�rst year of membership was paid for by his brother, Jimmy. “It was  
for my birthday, and I have maintained membership ever since,” he said.  
“As a friend of mine, Johnny Fields, said, ‘Going to Columbia for a game  
is always a jubilee.’ And he’s right.”

— John Brunelli, University Public Relations

A LUM N I  I NS I G HT 
THE IMPORTANCE OF CHARITABLE GIVING 
FROM AN ACCOUNTANT’S PERSPECTIVE

By Steven E. Trumbo, C.P.A. 
USC Master of Accountancy, 1984 
Audit Partner — Brooks, McGinnis  
& Company LLC 
Atlanta, Ga.

Why is charitable giving important? First, let’s take 
a look at some important statistics about the U.S. 

nonprofit community with regard to its size and impact on our economy. 
Total contributions in 2013 were $335 billion, and approximately 
80 percent of this figure was donated by individuals and bequests, 
according to “Giving USA 2014 Report Highlights.” The Urban Institute 
reported that the nonprofit sector employed approximately 10 percent  
of the U.S. workforce in 2009, and this sector is growing faster than  
both the government and business sectors. As you can see, individuals, 
not corporations, make the most impact on giving.

Accountants are always interested in the incentives to donate in  
the federal and state tax regulations and policies. Charitable giving 
is obviously rewarding in that it improves your sense of well-being 
or purpose in life. However, a charitable donation can also be a tax 
deduction if an individual or family can itemize on their income tax 
returns. Among those who itemize, each additional dollar that is donated 
reduces income tax liability by one dollar times that person’s marginal 
income tax rate. (Marginal tax rate is defined as the income tax rate 
applied to the last dollar of taxable income.) In general, for 2013 federal 
tax purposes, this rate can be as high as 39.6 percent, excluding the net 
investment income tax that is potentially an additional 3.8 percent. There 
are limits to your charitable deductions, but in general 50 percent of your 
adjusted gross income can be deducted for cash-related gifts.

Many companies will match your cash charitable contributions  
dollar for dollar. In addition, some companies will even allow you  
to make matching donations through automatic payroll deduction.  
Using a matching gift program really increases the impact to your 
selected charity.

Donating long-term appreciated securities (stocks, bonds and mutual 
funds) is one of the most tax-efficient ways to give. A long-term 
appreciated security that is typically held more than one year and has 
a current value greater than its original cost can be donated as a tax 
deduction for the full market value of the security up to 30 percent of 
the donor’s AGI. Due to the donation rather than the sale of the security, 
all capital gains taxes can be avoided. The more the security has 
appreciated, the larger the tax savings.

These are a just a few examples of the tax advantages of charitable 
giving, but please see your financial adviser to ensure that your 
charitable giving accomplishes your own financial objectives.

Teresa and Norwood Smith



ALUMNI TRIVIA
People, places and things at Carolina

Can you name  
the place?

Where was this 
building located?

What was the 
purpose/signi�cance  
of this building?

Please email  
your answers to  
giftplan@mailbox.sc.edu.

Image courtesy of 
Elizabeth Cassidy West, 
University Archivist
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Answers to Spring 2014 Alumni Trivia:
Can you name the manuscript? ”The Carolinian Florist“

Who was the author of the manuscript? John Drayton

What important public office did he hold? Governor of South Carolina

In what year was the donation made? 1807

What popular Southern plant is depicted in the print? Glycine 
frutescens, commonly known as American Wisteria

These answers, and the photo and questions, were courtesy of Elizabeth 
Cassidy West, University Archivist.


