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F U T U R EC A ROLI NA’S

Education Students Share  
Experiences with CGS Members

Nearly 200 members of the Carolina 
Guardian Society gathered in Capstone 
House Conference Center on Feb. 26 for an 
annual luncheon.

This year’s program topic was “Today’s 
College of Education.” Reflecting on the 
history of the College of Education at the 
University of South Carolina, Lemuel W. 
Watson, dean, introduced student speakers 
such as Bryann Burgess, a graduate of the 
CarolinaLIFE™ program who inspired 
attendees with her personal story. 

As a woman with Down syndrome, 
Burgess gained confidence and life skills 
while taking post-secondary classes in 
music and theater and cooking classes with 
USC’s first lady, Patricia Moore-Pastides. 
Citing the program motto, “learning is for 
everyone,” Burgess, who is now a certified 
Kindermusik teacher and co-teaches a 
Kindermusik class, declared that, as a 
Gamecock, she has no limits.

Accompanying Burgess to the podium 

was Kelly Shufelt, who is earning a master’s 
degree in special education and is the 
independent living coordinator for the 
CarolinaLIFE™ program.

Student Sarah McClanahan represented 
the Department of Educational Leadership 
and Policies. Early childhood education 
major and second-career student Jennifer 
Queen spoke about fulfilling her lifelong 
dream to teach. David Mincberg explained 
how the Department of Physical Education 
and Athletic Training prepares trainers to 
work in a variety of settings from ballet to 
NASCAR. 

University President Harris Pastides 
and CGS Chair Sherry H. Whatley also 
gave remarks.

The Carolina Guardian Society honors 
members from all eight USC campuses who 
have included the university in their estate 
plans or made life-income gifts. The society 
currently has 751 members, with 53 new 
members inducted since last year’s luncheon.

THE LIVING TRUST
Most individuals are no longer exposed to the 
federal estate tax, thanks to today’s $5.34 million 
exemption. Being exempt, however, is not the end 
of careful planning. In addition to a will, another 
popular planning document to have in your 
arsenal is a living trust.

The big attraction of a living trust is that the assets 
in the trust avoid probate, which typically brings 
additional legal fees and red tape. It can pass 
your assets to your charity at death just like a 
bequest in a will, only more efficiently. 

You establish a living trust first by written 
agreement, then by transferring legal ownership 
of assets, such as a vacation home, an investment 
portfolio, and saving accounts, into the trust. 

You can function as the trustee during your lifetime 
and designate a successor trustee to be in charge 
if you become incapacitated or when you die. 
The trust will provide directives that the successor 
trustee must perform. Since the assets funding the 
trust avoid probate, that also means it is private. 
Unlike a will, a living trust does not become a 
matter of public record. 

Living trusts work very well for people who wish 
to maintain some control of their property or are 
worried about mental incapacity even if they do 
not have serious tax issues. Because a living trust 
is entirely revocable, you can change the terms 
at any time or even unwind it as long as you are 
living and competent. For income tax purposes, 
the existence of a living trust is ignored while you 
are alive. As far as the IRS is concerned, you still 
own the assets funding the trust even though you 
no longer have direct ownership.

Director of Development Amanda Farwick, center, with students from the College of Education



Alumna Creates Family Endowment to Support 
Veterans and Military Families
There are ways to remember a 
loved one while at the same time 
establishing an educational legacy. 
For Rochelle Gomez Edwards, ’98, 
of Mount Pleasant, S.C., the timing 
was right to direct her life insurance 
gift benefiting USC toward a specific 
purpose. It is one that honors the 
memory of her father, the late 
Roberto “Ben” Gomez, his family’s 
affinity for military service and their 
love for Carolina.

The result is The Gomez 
Family Endowment Fund to Support 
Veterans and Military Families. 
She and her family members are 
contributing to the endowment 
through the Rochelle Gomez 
Insurance Fund, which will have little 
financial impact on them. Their endowment will 
provide support and expand outreach to veterans 
who attend USC and their military families. 
It will be coordinated through USC’s Office 
of Community Service Programs, part of the 
Division of Student Affairs and Academic Support.

Rochelle and her older brother, Rommel 
Gomez, ’95, are Carolina graduates who greatly 
enjoyed their experiences at USC. Her father, a 
Navy veteran who died in 2009, did not attend 
Carolina, but he proudly witnessed the effects of a 
Carolina education firsthand. 

“Our family has a strong belief in service,  
and my father was forever willing to help anyone he 
knew,” said Edwards. “He loved the University of 
South Carolina because he saw how happy  
and successful it made his children and other 
relatives like my cousins who graduated from USC.”

Edwards has been part of that success. After 
graduating from Carolina with a degree in 
political science, she earned two master’s degrees 
in education and taught honors and Advanced 
Placement classes at the high school level for 
nearly 12 years. More than a year ago, she received 
a career change opportunity with a company in 
business development and is now working for 

Linde Material Handling North America as  
marketing manager. “I truly miss teaching, but I 
have been blessed with other opportunities that 
have given me an even larger arena to interact with 
people, create new contacts and grow our client 
base, which I love,” she said.

Part of her strong, closely connected Filipino-
American family’s success has involved the military. 
Her father, Ben, older brother Rommel, and an 
uncle, Jesus Guerrero, each served in the Navy. 
Her father served for 20 years and later worked for 
the Departments of Defense and State. Her uncle 
served for 32 years and attained the rank of master 
chief. Her older brother Rommel, who majored in 
geography at Carolina, was in the Navy six years 
and recently completed his M.B.A. He and his wife 
live in San Diego. Her cousin, Justin Guerrero, ’11, 
who majored in electrical engineering, is currently 
an officer in the U.S. Air Force. 

Being a military family meant living in some 
far-away places, including Japan, where her 
younger brother, Rowell, was born. Enjoying 
international journeys to cities like Amsterdam, 
“Dad never went on a trip without bringing at least 
one Carolina shirt,” she said.  

—Larry Di Giovanni

Rochelle Gomez Edwards, second from right, enjoys a trip to Amsterdam  
with (l-r) her father, Ben, aunt Mahin Guerrero, and mother, Malaya.

A CHARITABLE GIFT 
OF LIFE INSURANCE
If philanthropy is one of your goals, 
but you are not in a position to 
make a cash commitment, consider 
life insurance. Life insurance is a 
powerful tool allowing you to make a 
substantial gift (the death benefit) at 
relatively little cost. There are several 
ways to make a gift of life insurance:

 •  new policy: You can take 
out a new policy on your 
life naming the University of 
South Carolina Educational 
Foundation irrevocable owner 
and beneficiary. Though you 
will not receive an immediate 
charitable tax deduction, your 
annual premium payments will 
be deductible.

 •  existing, paid-up policy: 
You can name the University 
of South Carolina Educational 
Foundation irrevocable owner 
and beneficiary of a paid-up 
insurance policy, which may 
entitle you to an immediate 
income tax deduction.

 •  beneficiary designation 
only: You can designate 
USC or one of its affiliated 
foundations as beneficiary 
only of a new or existing 
policy. You will not be entitled 
to a charitable tax deduction 
or deductible premiums but 
do retain flexibility by not 
relinquishing ownership.

If you are considering a gift of life 
insurance, our Gift Planning team 
is available to discuss options 
with you and to work with you 
and your professional advisers to 
develop a strategy that helps you 
achieve your philanthropic and 
tax objectives. Our team can be 
reached at 803-777-4196.



D O N O R  I NS I G HT 
OF GIVING WAYS ...
By Mason B. Hardy 
Carolina Guardian Society member, 
registered broker/dealer, Lincoln Financial Securities 
Columbia, S.C.

A charitable gift of life insurance can 
multiply the impact of your donation many 
times over. A gift of life insurance allows 
you to leverage your gift and ensure that 
your own personal contribution impacts 
your charity directly in a way greater 
than you ever thought possible. Even if 

you have a limited discretionary cash flow, you can make a 
meaningful gift using a life insurance policy while your charity 
could receive significant sums of money. 

Besides the good feeling that you will get from gifting to your 
charity, there are other benefits to consider.
 •  You control the amounts that you gift to your charity. Your 

gift may be made over one year or many years. The 
amount that you gift is a charitable contribution for which 
you may receive an income tax charitable deduction, 
subject to limitations.

 •  The amount that you gift is leveraged. The gifts to the 
charity that are used to pay life insurance premiums are 
only a fraction of the amount that the charity will receive at 
the maturity of the life insurance policy. 

 •  When the policy is owned by the charity, all rights 
associated with the policy belong to the charity. 

 •  A policy that is owned from inception by the charity 
is not an asset included in your estate at your death. 
Therefore, your estate has no legal or administrative 
charges associated with the gift to your charity. 

A gift of a new or existing life insurance policy to your charity 
enables you to donate a significant amount to your charity 
while actually gifting a lesser amount through the payment of 
premiums. Your charity receives the funds to carry on its good 
works, and you receive the satisfaction of giving for all you 
have received. 

Mason Hardy is a registered representative offering investments 
and advisory services through  
Lincoln Financial Securities Corporation, Member SIPC, 
Meridian Building 1320 Main St.,  
Suite 700, Columbia, SC 29201,  
803-741-1001.  
LFS-802024-012114

*The nature of the publication business often requires sources 
be available beyond normal business hours.

College of Nursing Partnership Board 
Member Gifts Estate to College

The roles philanthropy and higher education 
play in improving society, including gains in 
women’s health research and policy, are high 
priorities for Carole Cato. Originally from rural 
Virginia, she moved to Columbia 12 years ago to 
lead an active lifestyle through volunteer work 
with organizations such as the League of Women 
Voters, Common Cause and the USC College of 
Nursing Partnership Board.

“I have always tried to be around people who 
inspire me, ignite my curiosity and stimulate my 
creativity,” said Cato, who created a USC College 
of Nursing fellowship for students whose passion 
is teaching. “I love serving on the Partnership 
Board.”

Cato’s philanthropic passion is also inspiring. 
She has bequeathed her entire estate to the College 

of Nursing, to create The Ruby Elliott Hudson and Carole Hudson Cato Endowment 
Fund for Women’s Health Research and Policy, in honor of her mother. Her estate is 
substantial, and she hopes to eventually fund a center for women’s health research and 
public policy at the College of Nursing.

“I believe that public policy is the only way to empower women,” she said. “The 
right policy brings together public and private funding for women’s health that benefits 
society as a whole.”

As the eldest of five children of the late Tilton and Ruby Elliott Hudson, raised 
on a family farm in the tobacco country of rural Virginia, Cato observed her region’s 
poverty early in life and the difference education could make. “Better-educated citizens 
bring better dialogue and decisions to public spaces,” she said. “Everyone should be 
given the opportunity to explore their potential and then realize it, something denied 
my mother and most females. She encouraged us to excel in learning and to become 
engaged in changing public policies that discriminate against any person.”

During her marriage to Wayland Cato Jr., a widower with seven talented children, 
and years later one of the most successful business entrepreneurs in the South, 
Cato witnessed the family’s dedication to private giving in order to improve higher 
education. Combining her family responsibilities with college courses, she spotted an 
idea in one of her classes for a new profit center for the Cato Corporation. In 1974, 
the first Crystal Shoppe, featuring gifts and hand-engraved glassware, opened in 
Greenville, S.C. Its success influenced the business and artistic careers of several Cato 
children. These experiences continue as inspirations in her life.

“Private support makes all the difference to USC, and every college and school in 
the university system,” Cato said. “It’s just imperative that we involve ourselves with 
gifts — small and large — to help build one of the strongest education systems in our 
nation. That is why I support the USC College of Nursing.”

Yesteryear:  
Carole Hudson Cato with her mother,  
Ruby Elliott Hudson
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ALUMNI TRIVIA
People, Places and Things at Carolina

This print is from the first manuscript donated to the 
college library.
Can you name the manuscript?
Who was the author of the manuscript?
What important public office did he hold?
In what year was the donation made?
What popular Southern plant is depicted in the print?

Please email your answers to giftplan@mailbox.sc.edu.

Answers to Fall 2013 Alumni Trivia:
Can you name the woman in the photo? 
The woman is Brooke Mosteller, reigning Miss South Carolina, who is on hiatus as a 
second-year USC School of Law student.

What national event did she compete in? 
Mosteller competed in the Miss America Pageant held Sept. 15, 2013, in Atlantic City, N.J.

Can you name the gentleman in the portrait? 
The late Coleman Karesh, ’23 law, was an accomplished lawyer in Columbia before joining 
the School of Law in 1937, becoming one of its most respected and distinguished faculty 
members.

What important resource for students and faculty is named for him? 
The USC School of Law library is known as the Coleman Karesh Law Library.

Image courtesy of Elizabeth  
Cassidy West, University Archivist


