
Internationally Respected Genetic Stock 
Center Benefits from Gifts of Property

Two gifts of property on adjoining parcels 
in Laurens County, S.C., have been donated 
to complete an endowment benefiting The 
Wallace D. Dawson Peromyscus Genetic 
Research Fund.

The parcels were owned by former 
Carolina faculty members Anthony Huang 
and Michael Vodkin, who worked in the 
Department of Biological Sciences. They 
were colleagues of Dawson, a longtime 
professor of genetics at USC and Professor 
Emeritus who died April 2, 2013. 

The fund will 
enhance the efforts 
of the Peromyscus 
Genetic Stock Center 
established by Dawson, 
a world-renowned center 

for seven mice species including the deer 
mouse and field mouse. From public health 

studies to behavioral studies that include the 
genetics of burrowing, mice from the robust 
colony are sent throughout the world for 
research purposes.

“The Peromyscus colony has gained 
international importance. It gives our 
faculty an even greater reputation to be 
associated with it,” said John Herr, a retired 
professor of biology and long-time friend of 
Dawson who helps to manage the fund.

During his memorial service remarks 
for Dawson at Rutledge Chapel this past 
May, Michael Felder, who directs the 
Peromyscus Genetic Stock Center, said: 
“Sometimes we want to cling to older 
ways because it is easy. That was not Wally 
Dawson. He would be thrilled to know that 
the entire genome sequences of four of the 
Peromyscus species in his (center) are nearly 
complete.”

Huang, a USC faculty member from 
1973 through 1988, ascended in position 
from assistant professor to full professor 
under Dawson’s guidance. “Dr. Dawson 
helped me out tremendously as my mentor. 
I will always appreciate him for that,” 
said Huang, a professor of botany at the 
University of California-Riverside where  
he has taught since 1988.

Huang’s wife, Dr. Louise Huang, ’88, 
medicine, attended the memorial service 
with him. At one time, she was a technician 
of Dawson’s at the Peromyscus Genetic 
Stock Center. Their daughter, Dr. Tannie 
Queen Huang, ’05, is also a School of 
Medicine graduate.

Why Would a donor 
consider a gift of  
real estate?
There are three principal motivations that drive 
real property owners to give their properties:

	 •	Support	for	the	organization’s	mission.

	 •		Fits	well	with	their	tax-planning:	There	
might	be	a	need	for	a	considerable	
income	tax	deduction.	Also	it	removes	 
a	large	asset	out	of	their	taxable	estate.

	 •		Ready	to	get	out	from	underneath	the	
hassles	of	real	estate	ownership.

The property the donor is considering giving is 
more likely an investment property or vacation 
property.	Ownership	and	management	of	the	
property	may	have	become	burdensome,	and	

heirs	may	not	have	interest	in	acquiring	it.

Why Would a charity 
consider a gift of  
real estate?
The	University	would	receive	a	very	significant	
gift.	However,	because	real	estate	markets	
vary	widely,	the	University	cannot	accept	every	
real	estate	gift	that	is	offered.	The	University’s	
Foundation	must	inspect	the	property’s	
physical	and	environmental	condition,	evaluate	
marketability	and	risk,	and	determine	if	the	
cost	of	maintaining	the	property	is	low	enough	
to	keep	the	property	until	it	is	sold.	
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Comers Gift a House to Benefit Higher 
Education at USC, His Father’s Legacy
Being raised by loving parents in a Union, S.C., 
neighborhood dotted with brick houses, trees, 
green lawns and many friends was an important 
part of Bill Comer’s early life. His father, 
Marshall Comer, served the City and County of 
Union in elected capacities during the 60’s and 70’s 
and helped launch the USC Union campus.

So when Comer, ’82, accounting, who now 
is CFo of American Specialty Health, had an 
opportunity to buy the house next to his parents’ 
home in 1992, he took it.

“I wanted to make sure that my parents had 
good neighbors who would keep the house well 
maintained the same way my parents kept theirs, 
and that the neighborhood continued to be safe,” 
Comer said. “My parents were very independent, 
and I knew that they would want to live in the 
house as long as their health allowed.”

Comer’s parents lived in their house for 56 
years, until their deaths, and Bill grew up there 
from the age of 9 months. 

After his mother died in December 2009, 
preceded by his father in 2006, Bill said he had 
no more use for the home that he bought next 
door and leased to good neighbors. So he and his 
wife, Nancy, ’79, ’80, nursing, made an important 
decision. They donated the home to the University 
of South Carolina Educational Foundation.

The house is on the market, and once sold, 
it will augment The Marshall and Juanita 
Comer Memorial Endowed Scholarship Fund. 
The scholarship assists USC Union students to 
complete bachelor’s degrees in business  
and nursing.

Bill and nancy, meanwhile, recently moved 
from San Diego, Calif., to Lexington, S.C., 
as American Specialty Health has expanded 
nationally. The company recently announced that 
it is relocating its headquarters from San Diego to 
Indianapolis, and, with more than 1,000 employees, 
opened a technology innovation center within 
the past year located at the IT-oLogy@Innovista 
building on Gervais Street, where Bill has an 
office. The company has operations centers in San 
Diego and Dallas, and is partnering with the USC 
College of Engineering and Computing and the 

Arnold School of Public Health to develop mobile 
applications for specialty health programs.

The move to Lexington means the Comers are 
closer to their daughter, Erin, son-in-law Matt, 
and grandson Grant Montgomery, who turned 1 
year old on Aug. 19. A move benefiting close-bound 
family ties would have pleased Bill’s parents. 

A tireless advocate for Union and Union 
County, Marshall Comer served on the Union City 
Council, and then was elected to the SC House of 
Representatives from 1965 through 1972. He was 
instrumental in establishing USC Union as part  
of the Union County Delegation in collaboration 
with the Commission on Higher Education, and 
later served as one of three Commissioners with 
the S.C. Employment Security Commission. He 
maintained a successful family-owned insurance 
business through the years and always gave back  
to his community and church.

“Union County was known for its textile mills, 
such as Excelsior Mill, having 10 or more during 
its heyday when everybody had jobs,” Comer said. 
“When the mills closed, the University’s presence 
and availability to local students were more 
important than ever to the economies of Union 
and surrounding counties. My father would be very 
proud of USC Union today, as it has continued to 
thrive, expand and serve the educational needs of 
students during good times and hard times.”
— Larry Di Giovanni, Development Communications

real estate gifts 
carry distinct 
advantages
Gifts of property can provide tax 
benefits and ease the burden of 
caring for real estate you no longer 
need without the hassle associated 
with selling. 

If your goal is a tax deduction, an 
outright gift of property will provide 
the greatest tax benefit, but other 
arrangements are available. 

	 •		A life estate gift will allow  
you to continue living in a 
property you donate for  
as long as you need. 

	 •		In	other	cases,	property	may	 
be contributed to a charitable 
remainder trust that provides 
income to you for life or  
a period of years. 

	 •		In	a	bargain sale, you can 
sell property to the university  
at below-market value and 
receive a tax deduction for  
the difference.

	 •		You	can	even	give	just	a	portion	 
of a property.

For any gift of property valued 
at $5,000 or more, you will need 
to obtain a qualified appraisal to 
substantiate any tax deduction.

Contact the Office of Gift Planning  
for assistance and information.

Bill and Nancy Comer 
relax in front of their 
former property in 
Union donated to USC.
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real estate as charitable gifts
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Principal – harper, Poston & Moree, cPas, P.a. 
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many	charitable	donors	incorporate	
real estate into their charitable giving. 
these	donors	may	hold	real	estate	which	
they desire to divest using a tax efficient 
charitable	gift.	the	primary	goal	of	
these donors is to address philanthropic 
objectives.

there	are	several	situations	where	real	estate	fits	into	 
this strategy:

	 •		the	real	estate	may	not	be	generating	income,	 
and the owner does not need the asset. 

	 •		the	property	may	have	significantly	appreciated,	and	
divesting the property may create a beneficial tax strategy 
of avoiding capital gains and also receiving a charitable 
tax deduction. 

	 •		the	donor	wants	or	needs	to	retain	an	income	 
stream for life. 

	 •		the	donor	wishes	to	leave	a	remainder	interest	in	a	
property	to	a	charity.	the	charity	will	receive	the	gift	in	 
the future while the donor maintains use of the property 
and receives immediate tax advantages.

An	advantage	of	donating	real	estate	is	that	the	charitable	
gift deduction is generally based on the fair market value of 
the asset. If the property has substantially appreciated in value, 
the donor could avoid capital gains taxes on the sale and 
also	receive	a	tax	benefit	from	the	donation.	there	are	certain	
limitations on the charitable deduction allowed. For gifts of real 
estate to public charities, the charitable deduction limitation 
is	30	percent	of	the	donor’s	adjusted	gross	income	for	real	
estate	held	long-term.	the	limitation	is	50	percent	for	short-
term capital gain property. If property has been previously 
depreciated for income tax purposes, the charitable deduction 
is reduced for any accelerated depreciation that would need 
to	be	recaptured	as	ordinary	income.	Any	excess	contributions	
may be carried forward for five tax years. Property with  
a value over $5,000 must have a qualified appraisal.

Charitable donations of real estate can be an effective tool 
in financial planning. Gifts of real estate can potentially result 
in complex tax issues; however, they can provide substantial 
benefits	to	donors.	these	benefits	include	minimizing	taxes,	
helping with financial and estate planning decisions, and 
addressing the donor’s charitable wishes. When considering 
these strategies, consult your financial advisor to ensure your 
situation accomplishes your financial needs as well as your 
charitable giving desires.

Family Drug Store 
Owner in Andrews 
Donates Property 
to S.C. College  
of Pharmacy
For Julian A. Reynolds, Jr., ’67, 
Pharmacy, long-time owner of Reynolds 
Drug Store in Andrews, S.C., longevity 
is an important component of success. 
The store has been in the family since 
his father—who was also a railroad 
engineer—started it in 1950 by working 
two jobs. It has remained at its present 
location since 1959.

Sometimes, however, it’s time to 
embrace change. Reynolds, who lives 
with his wife of more than 40 years, 
Martha, in a spacious home near 
Reynolds Drug, decided it was time to 
“get out of the property business.” They 
have donated a 27-acre tract of yet-to-
be-developed property in Conway, S.C., 
near Myrtle Beach, to the University of 
South Carolina Educational Foundation. 
Its sale will benefit the South Carolina 
College of Pharmacy-Columbia campus.

The property is near a residential 
area and one mile from a new middle 

school. “The University came and took 
a look at it, and from what I understand, 
was pleased,” Reynolds said.

The Reynolds have contributed 
prominently and often over the years. 
Among their numerous gifts to the 
College of Pharmacy in Columbia is 
the Julian A. Reynolds, Jr. Bicentennial 
Scholarship, initiated more than a decade 
ago for the benefit of promising doctor 
of pharmacy students. They are also 
long-time Gamecock Club members who 
attend home football games and love to 
tailgate. They do so in the company of 
his college roommate and Sigma Chi 
fraternity brother, Mike Edge, and  
his wife, Kelly.

“Paying it forward” by helping 
today’s pharmacy students achieve their 
dreams is important to the Reynolds. 
“We would not be where we’ve been if  
it were not for God and the University,” 
he said.

The College of Pharmacy,  
in turn, rewarded his dedication to 
professionalism in pharmacy and civic 
service with its Distinguished Alumnus 
of the Year honor for 2013. “That was 
quite a treat, something I never would 
have imagined. Actually, it was a total 
shock. When (Columbia pharmacy 
campus Dean) Randall Rowen called,  
I choked up a bit and had to pull over  
to the side of the road.”

Reynolds assumed operation of 
Reynolds Drug during the late 1970s. 
Through the years, he has become a loyal 
member of the Lions Club and Rotary 
Club of Andrews, and serves as an Elder 
at Andrews Presbyterian Church. His 
niece, Jessica Legge, is a pharmacist and 
part owner of Reynolds Drug Store. 

Martha Reynolds was an elementary 
teacher for 11 years before joining her 
husband at Reynolds Drug. Pharmacy 
customers entering the business view  
her contribution each visit because  
of its inviting gift store qualities. 

Julian and Martha Reynolds
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ALUMNI TRIVIA
People, Places and things  
at carolina

Can you name the woman in the photo?
What national event did she compete in?
Can you name the gentleman in the portrait?
What important resource for students and 
faculty is named for him?

Please email your answers to: giftplan@mailbox.sc.edu.

Answers	to	spring	2013	Alumni	trivia:
Can	you	name	this	great	USC	athlete	and	the	position(s)	he	played? 
alex hawkins of south charleston, W.va., was a dual-threat halfback 
for the gamecock football team, with tight end duties in some 
formations. he also handled placekicking duties and played safety  
on defense.

What	decade	did	he	play	for	Carolina? 
considered one of carolina’s greatest athletes, hawkins played  
football for the gamecocks from 1956-58. he is a usc athletics  
hall of fame member.

What	distinction	did	he	receive	from	the	Atlantic	Coast	Conference	(ACC)? 
he was named the acc’s 1958 Player of the year, a year he was also 
tri-captain of the team with king dixon and dwight keith, Jr.

In	which	professional	league	did	he	play	after	Carolina,	 
and	for	which	team(s)? 
drafted by the nfl’s green bay Packers in 1959, hawkins played the 
majority of his football career with the baltimore colts. he also played 
for the atlanta falcons.

What	longtime	job	did	he	enjoy	following	the	end	of	his	playing	days? 
during the 1970s, hawkins was a well-known nfl color commentator, 
including for atlanta falcons radio and for cbs’ nfl telecasts. he also 
became an author.


