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ON THE COVER
John Nelson, curator of the A.C. Moore Herbarium and  
biological sciences faculty member, plans to use botanical 
prints from USC’s Arader Collection as a teaching tool in  
his introductory plant taxonomy class. The collection,  
valued at $30 million, features some 15,000 natural history  
watercolors, woodcuts and engravings, including many  
created by botanist-artists. The collection is being used  
in classes ranging from art history to business, technology  
and natural history.

The information provided in Carolina’s Future is prepared  
exclusively for University of South Carolina alumni and other 
friends. It is based on advice from reliable sources regarding 
recent court decisions and rulings and current federal tax laws 
and regulations. Since these change constantly and because  
the university does not guarantee this advice, you should  
consult your own advisers regarding your personal situation. 
Gifts may be made to the University of South Carolina or one  
of its affiliated foundations. Please contact the Office of Gift 
Planning for more information.

The University of South Carolina is committed to sustainability 
in all facets of operation, including the production of publica-
tions such as this one, which is printed on paper certified by 
SmartWood to the FSC® standards.

The University of South Carolina is an equal opportunity  
institution. UCS15252 10/15

Alumni and friends made Carolina’s future strong through several  

types of planned gifts during the recent Carolina’s Promise campaign. 

They proved you don’t have to be in your “golden years” to leave a 

legacy at the University of South Carolina or any of its campuses. The 

average age of planned gift donors in the campaign was 61. Our gift 

planning team worked with many donors and advisers to structure  

gifts that balance the needs of donors, their families and the university.  

While traditional gifts such as bequests, retirement plan designations,  

trusts and life insurance remain popular methods of giving, other 

planned gifts have included tangible personal property (art, pottery,  

rare books, antique maps, silver), horses for the equestrian team, a  

boat for marine science studies and real estate near campus. Let our 

team assist you in planning your legacy for the future.

Forever to thee,

SPRING 2015 TRIVIA ANSWER

Acquired in April 2015, The Magnificent Barb was one of seven Armed Services  

Editions titles that the Irvin Department of Rare Books and Special Collections 

lacked to complete its collection. Other titles the Irvin Department is searching  

for are Fight for Powder Valley, Hopalong Cassidy’s Protégé, Gambler’s Gold,  

Silver Spurs, Master of the Mesa and The Moneyman.

ELEANOR FOSTER SWARAT, LAW ’95

Associate Vice President for Development and  

Legal Liaison to University Foundations
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KEEPING THE FLAME ALIVE

David Brody claims he inherited none of his mother’s artistic flair, yet his appre-
ciation for the arts clearly signals that he is undoubtedly Ethel Brody’s son. David 
and his sister, Janet B. Rush, doubled down on their mother’s legacy, expand-
ing by $50,000 the scholarship Mrs. Brody, a 1967 USC art education graduate, 
established at Carolina.

While broadening the impact of the Ethel S. Brody Endowed Scholarship  
in Art Education Fund, David and Janet crystallized its focus: Recipients must  
be juniors, having demonstrated during their first two years a clear commitment 
to teaching. For this career aspiration — and for their proven abilities — Brody 
Scholars will receive the award in their final two years of study. Included is a  
summer experience at the Penland School of Crafts in western North Carolina.

“This enables her love of art and art education to go on for generations,” said 
David of his mother, who received the Elizabeth O’Neil Verner Governor’s Award 
for the Arts in 2013 in recognition of her career in art education. “And it keeps  
her memory alive.”

FALL 2015 TRIVIA QUESTION

This beautiful framed engraving of the Long-Billed Curlew, plate no. 231, 

1834, is from the double-elephant folio edition of John James Audubon’s 

Birds of America (London, 1827-38), engraved by Robert Havell. It was  

given to the Irvin Department of Rare Books and Special Collections by  

an anonymous donor in 2014. 

Do you recognize the location and perhaps some of the buildings in the 

background? Please send your response to giftplan@mailbox.sc.edu.

A kindness remembered
Tim Browne came to Carolina with dreams, determination, 
academic promise and not much else.

As the son of a country preacher, he had to make ends meet 
by working multiple jobs, even as he carried a full course load. 
He might easily have been forgotten, but he was not. 

As a way of returning the favor, he is preparing a bequest in 
honor of former Arnold School of Public Health Dean Winona 
Vernberg. His planned gift will ensure that the kindnesses he 
received from Dean Vernberg and others at the Arnold School 
will not be forgotten.

“I got to know Dean Vernberg very well,” said Browne, who 
earned his master’s degree in public health administration in 
1983 and is now CEO of Carolina Pines Regional Medical Cen-
ter in Hartsville, S.C. “Her field was not health administration, 
but she took an interest in all students in the school. She made 
it memorable for us as we went through the rigors of graduate 
school.”

The flexibility of a bequest will allow Browne to adjust 
or augment his gift throughout his lifetime, as the assets will 
remain under his control. Ultimately, the university will reap  
a long-term benefit.

“Everyone should remember the folks that helped you  
get to the point in life where you are able to say thanks in  
a meaningful way,” he said. “I want Dean Vernberg to be  
remembered for the positive ways she helped us when we  
were young, for sharing her wisdom and her time and for  
truly wanting us to succeed.”



The success of Carolina’s Promise can be told in one number — $1,043,265,730 — but there’s 

more to the story of USC’s historic campaign. Planned gifts comprise a significant portion of  

the total, and Carolina Guardian Society members of all ages took part in making Carolina the  

beneficiary of their future estate planning.

David Seaton, the chairman and CEO of the global engineering and construction firm Fluor Corp.,  
is all about leveraging resources. If it means cutting costs or maximizing efficiency, he’s all ears.

So no surprise that he took an immediate shine to the leveraging possibilities of planned gifts. 
Such contributions comprise a big chunk of the more than $1 billion total raised through the Carolina’s 
Promise campaign, for which Seaton served as chairman. Planned gifts typically allow individuals to 
make donations much larger than their outlay in cost — think of life insurance policies or stock that  
has increased in value.

With assistance from late ’60s Gamecock football star and insurance company owner Tommy Suggs, 
Seaton, ’84, purchased a life insurance policy on himself, designating the USC Educational Foundation 
as owner and beneficiary. 

96 
Age of oldest Guardian  

Society member who  

made a deferred  

commitment during  

the campaign

Leveraging resources  
for a greater good

Age of oldest Carolina Guardian 

Society member

107835
Number of living Carolina Guardian 

Society members at the conclusion 

of the Carolina’s Promise campaign
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Top 3
types of traditional planned gifts during  

the Carolina’s Promise campaign:

• bequests through one’s will,

• retirement plan beneficiary  

designations, and

• life insurance

16%
Percentage of the Carolina’s 

Promise total that came 

through traditional planned 

gifts

60,353
Number of alumni who donated to 
the campaign

of the $1 billion donated to  

Carolina’s Promise came in the 

form of endowed gifts, which  

create ongoing sources of funding 

for scholarships, research and 

other scholarly pursuits

“There are ways to leverage your money through estate planning that really increase the ultimate  
contribution to the university,” he said. “I don’t think a lot of people understand the many options  
that gift planning offers.”

David and Lynette Seaton’s planned gift will one day provide unrestricted funds for the College of 
Education where their daughter Mary Grace is a senior, preparing for a career as a primary school teacher. 

“I’m very passionate about trying to improve the nation’s K-12 education and teacher preparation,”  
he said. 

Seaton’s passion for planned gifts had a ripple effect. Fellow Dallas, Texas, residents and USC  
alumni Ed, ’85, and Wendy, ’86, Littleton heard about the Seatons’ gift and created a life insurance 
policy gift that will create unrestricted funds for the Darla Moore School of Business. Roger Nanney, ’80, 
the vice chairman of the Carolina’s Promise campaign, and his wife Charlene, ’80, followed suit with  
a life insurance gift to benefit USC Athletics and the Moore School. 

Making a planned gift and encouraging others to do so, as well? Call it a textbook example of 
leveraging resources.

61
Average age of new  

Carolina Guardian  

Society members  

during the campaign

David Seaton

14
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TAKING STOCK
By Michael Outlaw, MBA ’96
Morgan Stanley Smith Barney, Atlanta, Ga.

With the volatility in the financial markets, many are reviewing 
their investment portfolios. Have your stocks (or mutual funds  
or ETFs) gone up this year? Or down? Either way, they can be 
used to make a gift to Carolina.

If you have securities that have gained in value, use them to 
make your gift instead of cash. You will get a deduction for the 
full fair market value and face no liability for capital gains. Since 
you save capital gains taxes, it actually costs you less out of pocket 
to contribute stock instead of writing a check. To obtain these 
benefits, the stocks (bonds, mutual funds or ETFs) must qualify 
as “long-term,” meaning that you owned them for at least a year 
and a day.

If you hold stock that has gone down in value, we can  
help ease your discomfort. Sell the stock, claiming the loss  
on your taxes, and then donate the proceeds for an additional 
deduction.

Most people do not have physical possession of stock  
certificates in their name. Usually, they are held in a brokerage 
account. Securities in these accounts can be safely and quickly 
transferred electronically from your account to the university’s. 
The day those shares reach the university’s account is the day the 
gift is valued. The value of your gift is the average between the 
high and low price for that day. Usually your securities will  
reach the uni versity’s account the next day after they leave  
your own account.  

The full fair market value of gifts of long-term capital  
gain stocks is deductible by up to 30 percent of the donor’s 
adjusted gross income (unlike cash, which is deductible  
up to 50 percent).

Need additional income? Trade your stocks for a gift annuity 
to benefit Carolina or any of its campuses. You will gain stable, 
competitive lifetime payments in return for your gift.
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Saying thanks with a  
commitment to give back
Josh Hinson’s experiences as an undergraduate taught him the 
importance of talking to his professors and tapping into their 
counsel.

When he arrived at USC’s School of Law in 2012, Hinson 
was pleased to find law professors who were approachable and 
seemed genuinely interested in him and his classmates. That sense 
of community with both the faculty and other students was one 
highlight of his law school years. Another rewarding development 
was receipt of the Boone Scholarship in his final year.

The late Helen Boone and her husband, Daniel (a direct 
descendant of the 18th century frontiersman), merged their private 
foundation into the Waccamaw Community Foundation when 
they retired to Myrtle Beach, S.C. The Boone Scholarship benefits 
law and performing arts students from the Pee Dee region with 
financial need.

“One of the best parts of getting a scholarship is meeting the 
person who made the scholarship available,” says Hinson, whose 
academic achievement in law school earned multiple citations on 
the Dean’s List and President’s List. “It was a shame not to be able 
to meet Mrs. Boone, so I just have to say that I’m going to follow 
her and her husband’s lead and try to give back as much as I can 
in my lifetime.”

While he was in law school, Hinson was articles editor  
for the ABA Real Property, Trust and Estate Law Journal; vice  
president of Phi Delta Phi, a legal professional fraternity; and  
was an active volunteer for the Pro Bono Program.

“USC’s law school is not a prohibitively expensive school  
to attend compared with many other schools of law. But as a  
law student any amount of student loans I didn’t have to take  
out was very much appreciated. The Boone Scholarship meant  
a great deal to me.”

After graduation this past spring, Hinson landed a staff  
attorney position with the S.C. Court of Appeals, working  
with the court’s nine appellate judges on a broad range of cases. 

“I like things to change, so this is the perfect environment:  
I’m working on different cases every week, every month, from  
burglary to contested wills,” he says. “What I especially  
appreciate about my time at USC law school is that I feel  
I can still go back and ask my professors for advice even  
though I’ve already graduated.”

 “What I especially appreciate about my time at USC law 
school is that I feel I can still go back and ask my professors 
for advice even though I’ve already graduated.”

JOSH HINSON

LAW ’15
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Reconnecting with Carolina
Ed Littleton grew up in the Upstate of South Carolina and graduated 
from USC in 1985 with an accounting degree. But he jokes that he 
had to move to Texas to reconnect with his alma mater.

“My wife [Wendy, ’86 Nursing] and I had kind of lost touch with 
Carolina over the years,” Littleton says. “But several years ago, Hildy 
Teegen, dean of the business school back then, was meeting with 
alumni in the Dallas area. I developed a good relationship with her 
and got plugged back in with the university,” Littleton says.

A senior vice president of risk management at a large construction 
firm in Dallas, Littleton is now serving on a steering committee for a 
new risk and uncertainty management program in the Darla Moore 
School of Business. And the Littletons have further reconnected with 
Carolina by creating a planned gift through a  
life insurance policy that will one day provide unrestricted funds  
to the Moore School.

“Costs are going up for the university, and state support for higher 
education is not,” Littleton says. “We see our gift as an opportunity  
to support the school and the broader goal of creating a more edu-
cated citizenry.

“I am active with the United Way in Dallas, and that’s one of  
the things we’re focused on: getting people out of the cycle of poverty  
by creating pathways for more education. The cycle never changes 
without that.”

Ed and Wendy Littleton


