
Carolina Guardian Society Members  
Lauded by President Pastides
One of the largest Carolina Guardian 
Society annual luncheons in recent memory 
was held Feb. 24 at the Zone in Williams-
Brice Stadium. 

A total of 200 Carolina Guardian Society 
members and their invited guests attended, 
representing 652 total members who have 
made deferred gifts to ultimately benefit the 
University of South Carolina. Membership 
has grown by 30 since the previous annual 
luncheon.

University President Harris Pastides 
proudly referred to the gathered assemblage 
as the “armed guards” of the University. 
Private giving is now the University’s 
fourth-highest source of revenue, ahead of 
state appropriations.

“You guard Carolina’s past, present, and 
most importantly, our future,” President 
Pastides told the attentive Carolina Guardian 
Society members. “You truly protect and 
grow the great promise of Carolina.”

The Carolina Guardian Society luncheon 
features a rotating presentation each year. 
This occasion it was a College of Nursing 
presentation by Dean Peggy Hewlett, staff, 
and students, entitled “Leading the Way.” 
More than 22 percent of the state’s advanced 
practicing nurses are Carolina graduates.

The new chair of the Carolina Guardian 
Society is Sherry H. Whatley, ’75, M.Ed. 
“Our members are building a legacy to 
strengthen Carolina through their generous 
gifts,” she said.

Charitable IRA Returns

Under new federal law, donors who are age  
70½ and older may arrange direct gifts from their 
traditional or Roth IRAs to qualified charitable 
organizations, up to a maximum amount of 
$100,000 through Dec. 31, 2011. IRA gifts are  
most advantageous when they count toward  
the minimum distributions required of individuals  
over age 70½.

The Gift of an Endowment

It takes a minimum gift of $25,000 to endow a 
scholarship or fellowship at Carolina’s Columbia 
campus. Minimum endowment levels on Carolina’s 
other campuses range from $5,000 to $20,000. 
Yet, the gift’s future impact for student recipients, 
programs, and research initiatives—is priceless.  
An endowment is one of the most secure sources  
of future revenue for the University, and can be 
created with cash as well as mutual funds, stocks, 
bonds, and real estate. To create an endowment, 
please call 803-777-4196.

www.sc.planyourlegacy.org

Estate Tax Update

The new estate tax law passed by Congress, 
and signed by the president for 2011 and 2012, 
reinstates the estate tax, but limits it to estates over 
$5 million with a top tax rate of 35 percent. A total 
of $10 million can be sheltered by married couples.

Wise Planning Creates a Legacy for the Future | Spring 2011

F U T U R eC A rOLi NA’S 

All smiles during the Carolina Guardian Society annual luncheon: From left, College of Nursing senior Hailey Little 
of Newberry, S.C., describes how “compassion is essential” to quality care. At right (l–r), new Carolina Guardian 
Society Chair Sherry H. Whatley presents a plaque of appreciation to Rita Bragg Cullum, who held the position from 
2001 through 2010.



Native New Mexican John Knight, ’79, paid  
for his own Carolina education by selling Native 
American jewelry during a span of four summers 
in the 1970s. His travel stops included Columbia 
and Myrtle Beach. in 1974, he spent the entire 
year on the road.

While he gained valuable business experience 
traversing the country, John was unable to study 
abroad before graduating with accounting and 
finance degrees, completing a double major. The 
most meaningful way he can help tomorrow’s 
students, he decided, is by increasing future 
study abroad opportunities so students are well 
prepared for the global marketplace.

“Our students need to know who our 
international business competition is,” he said. 
“Study abroad opportunities for a semester give 
students the chance to learn the customs, rules, 
and etiquette of a country.”  

John and his wife, Dolores (“Dodie”), provided 
a deferred estate gift in 2010, resulting in The 
John and Dodie Knight Endowment Fund for 
Study Abroad. Their endowment, which benefits 
the Department of international Programs, 
will one day significantly increase study abroad 
opportunities. More than 850 students studied 
abroad during the 2009–10 academic year.

“in making this gift, the Knights recognize 
the tremendous benefit students receive when 
international experiences are part of their 
education,” said Patricia Willer, associate vice 
president for international programs. “At USC 
there are many students who could benefit from 
the added value of international study, but lack 
the funds to participate. The Knights’ gifts will 

help make study abroad more accessible to all  
of our students who are academically eligible  
for this learning experience.”

 John understands the value of respecting 
other customs and cultures and how it impacts 
business. Born in roswell, N.M., and raised in 
Socorro, he became familiar with many New 
Mexican tribes and pueblos in the jewelry 
business.

Once he had enough inventory, it was time 
to travel. in 1974, John traversed the nation 
several times in his 1970 Challenger r/T, his 
merchandise kept inside what resembled a case 
for a musical instrument. He found Columbia 
and the University of South Carolina to be “the 
most intriguing place i ever visited.” Myrtle 
Beach, one of his first and most successful stops, 
was equally enchanting.

From a family in the banking business, John 
worked as a management trainee for Colorado 
National Bank in Denver before settling 
into a career as a stockbroker in the Dallas 
area. He returned to New Mexico to work as 
vice president for rBC Wealth Management 
before retiring. Dodie is division president of 
Western Commerce Bank, and they reside in 
Albuquerque.

They love art, and have visited Paris, London, 
The Netherlands, Germany, and italy. John and 
Dodie also provide study abroad opportunities 
for their nieces and nephews.

A talented jewelry maker, John enjoys creating 
inlay designs that include turquoise, coral, 
amethyst, and even dinosaur bone. 
—Larry Di Giovanni

Knights’ Gifts Shine New Light  
on Student Study Abroad

YoU MIghT be gIvIng  
The wRong AsseTs  
To YoUR FAMIlY!

Did you know that IRA accounts passing 
to your children can get hit with heavy 
income and estate taxes? 

Your IRA or other retirement plan 
like your 401K can be taxed up to 80 
percent if passed to heirs. It is a pesky 
IRS secret called “income with respect to 
a decedent.” But, passed to charity, it is 
tax-free. Without knowing, many people 
usually default to name family as the 
beneficiary of qualified retirement plans 
and leave bank accounts, investments, and 
other property to charitable organizations. 
The unintended result is less money to the 
family. Avoid involuntary philanthropy to 
the government!

The best assets to leave to your favorite 
charitable organizations are tax-qualified 
retirement type assets like IRA accounts 
or 401K accounts. 

Here’s wHy:

•  Simplicity. The gift is easy to set 
up through your plan’s beneficiary 
designation form.

•  The provision is totally revocable. 
If circumstances change, you can 
redirect the balance.

•  Charitable distributions from your 
retirement accounts to Carolina 
or one of its affiliated foundations 
transfer free of both income and 
estate taxes.

•  Leave more favorably taxed 
property to your family.

A recent trip to the Galapagos Islands demonstrates the Knights’ version of “study abroad.”

John and Dodie Knight have provided an initial gift as part of their gift plan, so that 
three students can study abroad this spring—and more students soon after. Rodney 
Beeks of Greenville, S.C., an international business and accounting double major, will 
study at the University of Pau in Pau, France. Accounting majors Trevor Gilchrist 
and Lisa van Leeuwan will study at Griffith College in Dublin, Ireland, and the 
Florence University of the Arts in Florence, Italy, respectively.



A LUm n I  I nS I G hT 
sPeCIAl neeDs 
TRUsTs
by scott w. hutto, esq., ’98, law 
Certified specialist in estate 
Planning and Probate law 
hutto law Firm, PA,  
georgetown, s.C.

Any individual who receives, or may be eligible to receive, 
means-tested governmental assistance is a candidate 
for a special needs trust. Generally, benefits such as 
Supplemental Security Income and medicaid are only 
available to disabled individuals with limited income and 
resources. however, assets held inside a properly drafted 
and administered special needs trust should not disqualify 
a disabled individual from receiving these benefits.  

A parent, grandparent, or legal guardian (or a court)  
of a disabled individual under the age of 65 may establish 
a Self-Settled Special needs Trust for the disabled 
individual’s sole benefit. This type of trust is established 
with the disabled individual’s assets. During his or her 
lifetime, the funds may only be used to supplement the 
disabled individual’s existing or future benefits. Upon his 
or her death, any remaining trust funds must first be used 
to reimburse medicaid for all medical expenses paid 
on behalf of the disabled individual. While Self-Settled 
Special needs Trusts do not protect trust funds from 
medicaid’s claims at death, the trust funds are available  
to improve the disabled individual’s quality of life.

A Third Party Special needs Trust is a discretionary  
trust established with funds from someone other than the 
disabled individual, often a parent or grandparent’s funds. 
The trustee is given complete discretion as to the timing, 
purpose, and amount of trust distributions. Because the 
disabled individual has no control over or right to trust 
distributions, the trust funds should not be deemed 
“available” to the disabled individual for purposes of 
means-tested benefits. however, the trustee must be 
careful not to make distributions directly to the disabled 
individual or for purposes that would disqualify the 
disabled individual from existing benefits. Upon the 
death of the disabled individual, assets of  
a Third Party Special Needs Trust may be 
distributed to remainder beneficiaries, which 
may include a charity, without liability to 
Medicaid.

Long-term care of a disabled individual is difficult and 
costly. The use of a special needs trust may allow a disabled 
individual to qualify for means-tested governmental 
assistance, while having the advantage of a separate 
source of funds to enhance quality of life.

What began as a 
job his senior year 
at the University 
of South Carolina 
became a lifelong 
career in one of the 
Southeast’s largest 
energy corporations 

for Randy Senn, ’78, accounting.
Now the chief information officer at 

SCANA, Senn has chosen to dedicate a 
portion of his company retirement plan to 
benefit the Darla Moore School of Business.

“Designating the Moore School as a 
beneficiary in my retirement planning was 
very easy,” Senn said. “i think more people 
would do it if they knew they could. it is a 
good way to make a significant contribution 
without having a substantial impact on your 
family’s finances all at once.”

Through the SCANA Corporation 
Stock Purchase-Savings Plan, the Moore 
School of Business’ Founders Endowment 
will benefit from Senn’s gift plan. He made 

his contribution during the Moore School’s 
$45 Million Match Challenge.

The Founders Endowment was 
established in 2009 to recapitalize the 
University of South Carolina-Business 
Partnership Foundation (BPF), which 
was created in 1969. The BPF provides 
operating funds for faculty recruitment, 
research, and other essential projects within 
the Moore School.

During his busy student years, Senn 
played tennis at the Sumter campus his 
freshman year before transferring to the 
Columbia campus. He completed his degree 

in three years and transitioned immediately 
into the corporate world.

The work ethic Senn demonstrated early 
in life has contributed to his continued 
success at SCANA, a Fortune-500 energy 
company that controls several subsidiaries, 
including South Carolina Electric & Gas, 
while providing energy services in North 
Carolina, South Carolina, and Georgia. 
Beginning in 2001, Senn took on the role 
of general manager of information services 
and has been CiO since 2003.

Senn’s family shares his dedication 
to the University of South Carolina and 
the belief that success follows Carolina 
educations. Following receipt of her 
bachelor’s in psychology in 1980, his  
wife, Jane Baggott Senn, completed  
a master’s in speech-language pathology 
two years later. Their son Kyle also earned 
dual degrees, 2005, economics, and 2009, 
law, as did their daughter, Amanda, 
2010, business and administration and 
experimental psychology.

Senn is a current member of the Dean’s 
Circle and returns regularly to the school 
to address MBA classes. Senn and his wife 
are also devoted Gamecock baseball fans 
and were there to witness the Carolina 
victory at the 2010 College World Series  
in Omaha.

“We are a Gamecocks family. i’m 
grateful the University of South Carolina 
gave me the foundation for my career and 
prepared my family for their careers,” Senn 
said. “The campaign made it easy to give 
back to the school that gave us so much.”
—Reanna Karousis

Loyal Alumnus Dedicates Portion of  
His Retirement to the Moore School

Randy Senn

“ it is a good way to make a significant contribution 
without having a substantial impact on your family’s 
finances all at once.”



AlUMnI TRIvIA:

People, Places,  
and Things at  
South Carolina
The photo in question from yesteryear 
depicts an activity held dear at the 
University of South Carolina.

The University of South Carolina is committed to sustainability in  
all facets of operation, including the production of publications such  
as this one, which is printed on paper certified by SmartWood to the  
FSC® standards.

The University of south Carolina is an equal opportunity institution. 11311 UCs 5/11

Can You Name: 
The activity, the object shown where activity is 
taking place, the decade, and the closest college 
building to the activity? (The yearbook photo caption 
did not mention the names of the people in the photo,  
so anyone knowing any or all is extra trivia-savvy!)

Please e-mail your answers to us at:  
giftplan@mailbox.sc.edu. Correct answers  
will be published in the next issue of  
Carolina’s Future. 

Photo courtesy of Elizabeth West, University Libraries archivist
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