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Giving Today for A Great Tomorrow:
Your Gift Plans Are Essential to Carolina’s Future

A September to remember: University of South Carolina President Harris Pastides announced Sept. 17, 2010 that Carolina 
alumni Bill and Lou Kennedy, owners of Nephron Pharmaceuticals in Orlando, Fla., are making a $30 million gift to establish 
The William P. and Lou W. Kennedy Pharmacy Practice Innovation Center. 

There has never been a more important time 
in history to support the University of South 
Carolina. Welcome to the first issue of our 
renewed newsletter, Carolina’s Future.

Estate planning to include deferred 
gifts—whether an outright, deferred gift 
of property, securities, and cash, or a gift 
that provides income for donors and/or 
beneficiaries —is more important than ever 
to Carolina’s future. Gift plans benefiting 
the University help ensure Carolina’s 
continued excellence for future generations.

Please look inside this issue: Gift plans 
have the capacity to transform Carolina into 
an even greater institution, while preserving 
an educational legacy that instills passion 
among those who give. Certain plans may 
actually benefit you as well as your family.

The University of South Carolina is 
privileged to recognize those who, starting 

more than 200 years ago, have answered 
our second president Thomas Cooper’s call 
to become Carolina Guardians. Carolina 
Guardian Society membership is offered to 
all individuals who have made a deferred gift 
or life-income gift commitment. All eligible 
donors are encouraged to enroll.

Carolina Guardian Society members 
receive: invitations to our annual recognition 
luncheons for new and old members; 
invitations to special events around our 
campuses; Guardian Society certificates, and 
listing in the University’s Annual Report of 
Private Support.

Our highly experienced Office of Gift 
Planning team stands ready to assist your 
estate plans that endeavor to include 
Carolina. Please browse our back cover  
for their contact information, and visit:  
www.sc.planyourlegacy.org.

Horseshoe Society

The Horseshoe Society members’ annual  
luncheon will be April 29, 2011, the location  
to be determined. Consisting of more than 650 
members, The Horseshoe Society is a cumulative 
giving society. Members have made gifts over  
the years totaling $100,000 or more.  
 

Tax Information:
Congress Yet to Act

As of the date Carolina’s Future went to press, 
Congress had yet to act on the Federal Estate Tax, 
which was repealed in 2010 for those dying in 
2010 and for generation-skipping transfers made 
in 2010. With no action taken at the end of 2010, 
the Estate Tax and generation-skipping tax are 
reinstated for those dying in 2011, with an estate 
tax exemption of $1 million. Excess is taxed at  
55 percent.

Carolina Guardian Society

The Carolina Guardian Society members’ annual 
luncheon will be held February 24, 2011, at The 
Zone, Williams-Brice Stadium. The Guardian 
Society consists of almost 600 members who have 
made deferred or life-income gifts through the 
University or one of its affiliated foundations.
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Dr. James W. Warren Jr. (’67, Pharmacy) 
received an outstanding education during 
a period the South Carolina College of 
Pharmacy was known as the University of 
South Carolina School of Pharmacy. 

Combined with his own pharmaceutical 
talent and skills, major opportunities 
resulted: research pharmacist in product 
development with Eli lilly; vice president 
in research and development with Belgian-
owned Solvay, based in Atlanta, and later, 
serving as the company’s CEO and president. 

Even more recently, he was chairman and 
CEO of Dutch-owned Banner Pharmacaps, 
a global soft gelatin capsule, drug delivery-
company that makes such familiar products 
as Aleve Soft Gels and ibuprofen.

now in his mid 60s, and living with his 
wife nancy in south Charlotte, Warren 
“retired” in 2005 but still works as a 
consultant. in 1998, he took advantage of a 
Deferred Charitable Gift Annuity with the 
University of South Carolina Educational 
Foundation as part of his retirement 
planning. 

His gift annuity will further enhance 
the James W. Warren Jr. Endowed Fund, 
ensuring that his pharmacy college will 
receive future income to be used for its 
General College Fund Scholarships. Eleven 
years later, when he turned 65, James began 
receiving guaranteed, fixed payments for life.

While most Carolina annuitants are in 
their 70s and establish immediate Charitable 
Gift Annuities, the “deferred” aspect clearly 
appealed to Warren. Waiting to receive 
his payments until he retired provided him 
with a very competitive rate. He is a proud 
member of the Carolina Guardian Society.

“i wanted to give back to the benefit of 
the College of Pharmacy, to my University, 
and at the same time, generate a steady, 
reliable income stream for us when i retired,” 
Warren said. “The gift annuity is really 
three good things rolled into one.”  

Warren and wife nancy, natives of 
lincolnton, n.C., were high school 
“sweethearts.” She attended limestone 
College in Gaffney and the Art institute of 
Pittsburgh. Their son, Carolina graduate 
James W. Warren III (’93, Biology), earned 
a doctorate in microbiology and works as 
a researcher at the University’s School of 
Medicine. Their daughter, Joy, graduated 
from the University of Georgia (MS ’97). 
Joy and her husband, Jason, have three 
wonderful children.

Warren served on the University of South 
Carolina College of Pharmacy Advisory 
Board. in 1997, he received the Outstanding 
Alumni Award. His education includes a 
master’s in Pharmaceutical Sciences from 
Butler University and a doctorate from the 
University of Georgia.

Warren gives to Carolina’s Pharmacy 
Future with Deferred Gift Annuity

THE CHAriTABlE  
GiFT AnnUiTY

A charitable gift annuity is an attractive way to 
provide a gift for Carolina, its colleges or schools, 
and, at the same time maintain an income stream 
for the donor. A charitable gift annuity is an 
agreement between a donor and the University 
of South Carolina Educational Foundation 
(“Foundation”). In exchange for your contribution 
to the Foundation in the form of cash or securities, 
the Foundation promises to pay you and/or another 
annuitant a guaranteed sum each year for life.

All of the Foundation’s assets guarantee the 
annuity payments. In general, the older the 
annuitant, the higher are his/her annuity rates. 
Additionally, a charitable income tax deduction 
effectively increases the return.

The Typical donor:

• needs immediate income

• likes the simplicity of the agreement

• wants to provide for a loved one

• looks to increase cash flow  

•  wishes to provide income for a spouse, parent, child, or 

sibling

•  seeks to leave a charitable gift with remaining funds

annuiTy benefiTs include:

•  guaranteed, fixed annual payments for life based on  

a donor’s age

• charitable income tax deduction

•  immediate payment, or deferred until a later date

• part of payments are tax-free 

•  funding by cash or appreciated securities.

perhaps best of all: The charity you hold dear ultimately 

receives an irrevocable gift.

SAMPlE GiFT AnnUiTY 
Payout Rates by Age, Category.

single l ife

age rate

65 5.5

70 5.8

75 6.4

80 7.2

85 8.1

90+ 9.5

Two-life

age rate

65 & 70 5.2

70 & 70 5.4

70 & 75 5.5

75 & 80 5.9

80 & 80 6.3

80 & 85 6.6



A l U m n I  I n S I g h T
THE PoWEr To GiFT THroUGH 
YoUr PoWEr oF ATTornEY
By rita B. Cullum, ’80, law, 
and Jennifer r. Macleod, 2005, law 
Ellis lawhorne & Sims, P.A., Attorneys at law

Disability planning, though often overlooked, is just as 
important as having a will. As many as one-third of 
Americans entering the work force today will become 
disabled before they retire. For this reason, one of the 
most important estate planning documents you should 
have is a durable power of attorney.  

A durable power of attorney allows you to name a 
family member, friend, or institution to make financial 
and legal decisions on your behalf during your lifetime. 
The power of attorney can be limited to a specific 
transaction (such as the sale of your house) or can be 
broad enough to allow your agent to do practically 
anything you could do financially and legally.

Another important power that can be granted  
to your agent under your power of attorney is the 
power to make gifts on your behalf. This power is  
not granted automatically under a power of attorney; 
instead, it must be specifically authorized in your 
power of attorney.

For tax reasons, it is generally recommended to 
limit the class of people to which your agent may 
make gifts. For example, many people provide that 
gifts are permitted only to their descendants. If you 
name a family member, such as a child, as your 
agent, you may permit her to make a gift to herself, 
or you may restrict the power to provide that she may 
only make a gift to herself if she also makes a gift to 
all other descendants in the same generation.

It is also important to consider charitable giving  
in your power of attorney. You should authorize your 
agent to continue your established charitable giving 
in the event you become disabled. This power will not 
only benefit you by providing the ability to remove 
assets, tax-free, from your estate, but will also ensure 
that your charitable giving may continue during  
your incapacity.

longevity and strong family ties to Carolina 
are blessings to Rebecca Anderson Callcott 
(’31, MA, History), who turned 102 Dec. 
18. She resides at the Still Hopes Episcopal 
Retirement Community with her “baby” 
sister, nancy Self, 98.

Rebecca established a Charitable Gift 
Annuity on her own behalf in 1998 through 
the University of South Carolina Educational 
Foundation. it guarantees her fixed, annual 
payments for life. A little more than a year 
later, one of her three sons, University 
of Maryland history professor George 
H. Callcott (’50, History), made a major 
contribution to the Wilfrid Hardy Callcott 
Fund, established in 1969 upon his father’s 
death. 

The fund has been renamed the Wilfrid 
and Rebecca Callcott Fund, which generates 
program enhancements for the Carolina 
Department of History. Rebecca taught 
freshman history at Carolina during World 
War ii. 

The late Wilfrid Hardy Callcott, her 
husband, was a highly acclaimed Carolina 
history professor and author whose 
concentration was latin American history. 
Originally from Texas, and a fixture at 
Carolina from 1923 to 1968, he served as 
Dean of the Graduate School, Dean of 
Faculty, and Dean of the University.

 Another son, Frank D. Callcott (’57 
and ’65, Engineering), also graduated from 
Carolina, as did Rebecca’s father, the late 
Thomas C. Anderson Sr., a land surveyor in 
Greenwood County, and many other family 
members. A Carolina engineering graduate, 
Thomas lived to be 108.

Wilfrid and Rebecca’s five children 
included another son, Tom, and two 
daughters, the late nancy Meriwether, and 
Mary Callcott Bozeman, who lives in Florida. 

Rebecca is one of six children born to 
Thomas and nannie Polk Anderson, raised 
on a large farm with more than 200 acres near 

the town of ninety Six. The family home 
turned 100 this past summer, resulting in 
another reunion.

Rebecca, who completed her undergraduate 
degree at lander College, was blessed with 
two brothers, Perrin and Tom Anderson, 
and three sisters. The girls were all born 
in november, except Rebecca. Two were 
fraternal twins: Frances, who turned 100 
this past summer, and the late Mary Motte 
Anderson Herbert. 

“Our mom said she ‘had to make a garment 
a day to keep up,’” Rebecca says.

Their farm life was blessed with a large 
household and kitchen, whose cooking was 
directed by her mother. The children enjoyed 
a “pot of hominy” each morning, and rolls.

in her later years, after moving to 
Columbia, Rebecca helped found a soup 
kitchen at Washington Street United 
Methodist Church, which she helped operate 
for 16 years. For her 90th birthday, Rebecca’s 
family members gathered at The Faculty 
House on the Horseshoe.

— Larry Di Giovanni

Rebecca Callcott Enjoys Long Life 
Blessed by Family, Strong Carolina Ties

Then, and Now: Rebecca A. Callcott enjoys a happy moment 
from yesteryear with her husband, the late Wilfrid Hardy 
Callcott. Today, she and sister Nancy Self (left in photo) enjoy 
life as active seniors.

Rita Cullum and Jennifer MacLeod
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Are most donors making charitable contributions 
in their wills, those who are well into their 
golden years?

Surprisingly, traditional gift planning marketers 
are learning how young bequest donors and 
prospects are. Within the University of South 
Carolina Office of Gift Planning, bequests are the 
most common type of estate gift.

According to The Center on Philanthropy, 
individuals 80 and above are less likely to 
consider naming a charity in their wills than 
those between 40 and 60. By the time they are in 
the range of 80 years, they have already decided 
which charity to bestow their philanthropic 
generosity.

Although wills are typically made while 
people are in their 70s, the decision to include 
any charity in one appears to be made much 
earlier. This demonstrates the importance of 
inviting young donors to include charities in 
their wills, now.

Those most likely to consider adding a 
charitable request were:
•  Aged 40 to 60, with one-third of those 30 to 60 

stating they would consider a charitable bequest.
•  Currently giving more to their Annual Fund 

than those not considering a bequest.
•  Just 6 percent ages 80 and above who indicated 

they might add a charitable bequest.

Some more national giving trends:
•  7 percent of Americans age 40+ name 

nonprofits in their wills.
•  5 percent of Americans who have wills say they 

will definitely make a bequest to a nonprofit.
•  Younger Americans are the least resistant to 

the idea of planned gifts; older Americans are 
the most resistant.

•  People are putting wills in place at younger ages.
•  Once a nonprofit is in a will, it is rarely removed.
•  There is little risk in contacting givers at a 

young age; the greater risk is waiting too long.

National Giving Trends That  
Impact Private Giving, Philanthropy
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For more information, return the card included  
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The information in this newsletter is prepared exclusively for 
University of South Carolina alumni and other friends. It is based 
on advice from reliable sources regarding recent court decisions 
and rulings and current federal tax laws and regulations. Since 
these change constantly and because the University does not 
guarantee this advice, you should consult your own advisors 
regarding your personal situation. gifts may be made to the 
University of South Carolina or one of its affiliated foundations. 

Please contact the Office of Gift Planning for more information.

www.sc.planyourlegacy.org
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